2 August 1851. 14 & 15 Vict. 




A 



bill 



INTITULED 



An Act to amend an Act passed in the Session of 
Parliament held in the Twelfth and Thirteenth 
Years of the Reign of Her present Majesty 
Queen Victoria, intituled “ An Act for converting 
“ the renewable Leasehold Tenure of Lands in 
Ireland into a Tenure in Fee.” 

W HEREAS by an Act passed in the Session of Parliament l’roaml* 
held in the Twelfth and Thirteenth Years of the Reign of 
Her present Majesty Queen Victoria, intituled “An Act for 13 ft 13 YW, 
‘ converting renewable Leasehold Tenure of Lands in Ireland into a c ' 

5 “ Tenure in Fee,” (after certain Enactments and Provisions therein 
contained,) it was provided and enacted, that where the Estate into 
which the Reversion from the Owner of which a Grant should be 
required as therein aforesaid would be converted upon such Grant 
under the Provisions thcrein-before contained would not afford full 
10 Compensation for the Loss of such Reversion, or of any Power, 

Benefit, or Advantage incident thereto, or exercised or enjoyed by or 
on behalf of the Owner thereof under any Local or Personal Act of 
Parliament, Charter, Settlement, or otherwise, the Owner of such 
Reversion might require such Loss to be compensated by such an 

Addition 



Printed image digitised by the University of Southampton Library Digitisation Unit 




2 Leasehold Tenure of Land { Ireland ) Ad Amendment, 

Addition in respect thereof to the Fee-farm Rent to 1* made payable 
under such Grant, or, at the Option of the Owner of such Reversion, 
by the Payment of such gross Sum of Money (the Amount :m either 
case to be ascertained as therein- after mentioned m case the 1 artios 
should differ about the same) as would afford a full Compensation tor S 
such Loss, to be ascertained according' to the Difference m marketable 
Value : And whereas some of the Reversioners, Owners, mid Grantors 
mentioned and referred to in the said Act maybe seised or possessed 
of qualified and limited Estates and Interests only, and it is therefore 
considered expedient that so much of the recited Proviso and Enact- 10 
ment as authorizes tlic Owner of tlic Reversion at, his Option to 
require the additional Compensation therein directed to bo by Pay- 
ment of a gross Sum of Money should be repealed: Be it therefore 
enacted by the Queen's most Excellent Majesty, by and with the 
Advice and Consent of the Lords Spiritual and Temporal, and Com- 15 
molts, in this present Parliament assembled, and by the Authority of 
the same, as follows : 



’ I. That so much of the said Act as provides that Compensation 
. for any Loss or Difference in Value between the Reversionary Estate 
and Interest required to be granted and the Value of the Fee-farm po 
Rent to he thereafter reserved may he compensated by the Payment 
1 of a gross Sum shall be and is hereby repealed. 

II. And wlicreas Doubts have been entertained whether, according to 
the true Intent and Meaning of the said Act, additional Compensation 
j should he made where the Rent into which the Reversion shall be 25 
required to be converted shall be of less pecuniary marketable Value 
' than what, would have been the pecuniary marketable Value of the 
Reversion to be convoyed if the said Act had not passed, and it is 
” expedient and just that such Doubts should he removed and deter- 
mined: Be it therefore declared and enacted, That it is the true Intent so 
and Meaning of the said Act that every Grant and Assurance made 
under the Provisions and Authority of the said Act shall reserve mid 
be subject to a Fee-farm Relit of such an Amount as. shall in pecu- 
niary marketable Value be fully equal to the pecuniary marketable 
Value of the said Reversion, subject to the perpetual Right of Renewal 36 
by the Tenant, , 
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